Estratégia de agdes com abordagem fundamentalista que busca, no médio prazo, performance
consistente e superior ao Ibovespa. Para fins de controle de risco, o estudo do cenario macro auxilia na
construgédo do portfélio e diversificagdo. Recursos alocados, primordialmente, em renda variavel.
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2011 8,93% -336% 4,92% 10,45% 8,47% 10,45% 8,47%
2012 4,43% 439% 029% -052% -6,69% 061% -165% 6,03% 087% -002% 035% 518% 1335% 7,40% 25,20% 16,49%
2013 0,49% 0,69% -157% 028% -094% -619% 088% -185% 4,39% 238% -1,65% -1L00% -4,36% -1550%  19,75% -156%
2014 -7,46% -122% 301% 4,60% 048% 301% -213% 751% -887% 018% -190% -599% -9,69% -2,91% 8,15% -4,43%
2015  -7,99% 9,85% 0,69% 565% -328% 084% -166% -570% -189% -0,67% -125% -173% -8,02% -1331%  -053% -17,15%
2016  -522% 4,45% 11,43% 6,97% -6,88% 1031% 17,06% 2.86% -0,80% 10,98% -4,85% -1,44% 50,69% 38,93%  49,89% 15,10%
2017  8,94% 4,78% -2,48% -276% -550% 147% 4,93% 675% 671% 158% -321% 381% 26,64% 26,86%  89,81% 46,02%
2018 13,00% 242% 275% 228% -631% -387% 7,99% -4,85% 116% 1249% 473% -0,07% 34,07% 1503%  154,48% 67,97%
2019  12,37% -158% -072% 047% 163% 451% 226% 252% 2,04% 324% 014% 9,04% 41,32% 3158%  259,63% 121,02%
2020 -230% -6,28% -27,86% 1222% 7,16% 830% 878% -2,88% -712% -2,89% 1325% 11,35% 3538% 292% 271,79% 127,46%
2021  -425% -323% 553% 327% 773% 214% -458% -057% -4,54% -1013% 2,08% 322% -4,70% -11,93%  254,32% 100,33%
2022 653% -040% 193% -6,60% 161% -4,96% 299% 924% -084% 713% -4,02% -4,87% 6,44% 4,69%  277,15% 109,72%
2023 194% -729% -498% 080% 4,96% 1024% 343% -428% 147% -297% 11,30% 569% 20,10% 2228%  352,94% 156,45%
2024  -2,54% 143% -0,95% -4,46% -311% 091% 4,46% 425% -370% -2,94% -544% -4,53% -1595% -10,36%  280,68% 129,88%
2025  227% -419% 562% 4,47% 4,03% 236% -373% 869% 357% 052% 7,97% -127% 3367% 33,95%  408,87% 207,94%
2026  9,80% 617% 16,58% 17,17%  493,22% 260,80%
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Horario de Movimentacao®
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IR: 15% Dados Técnicos
Taxa de Adm. e Performance
1,5% a.a. | 20% sobre Ibovespa
Dad B , . Patriménio Liquido 396.676.143
Ba OS. 22;(:/3120'52856/CC' Navi Institucional FIC  16,6%  59,0% 31,9% 66,4% 72,2%  4932% P.L. Médio (12 M) 346.733.132
112“;50'3 g ’ Ibovespa 172% 537%  450%  799%  716%  260,8% PL Master 574.877.136
Volatilidade (a.a.) 191% 167% 160%  159%  17,6%  20,5% PL Estrategia® 4.921.828 258
Administrador Meses Positivos 100%  83% 61% 61% 58% 58% Pior Mas 2786% mar-20
Meses Negati % 17% % % 42% 42%
BEM DTVM Ltda. eses Negativos 0% % 39% 39% o o Melhor Més 17.06% jul-16
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